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&HWH ILQ GIDQQpH YD P DUrXHU XQ FKDQJHP HQW WGLFDO GDQV QRWH
P DQLgWH GH JpUHU @ SWRGXFWRQ GH QRV GpFKHW P DLV VXUWRXWGH ViHQ
Gp EDUDVVHU

' HSXLV GHV DQQpHV QRXV DYLRQV QKDELXGH GH VRUAU QRV SRXEHGBV
XQH IRLV SDU VHP DIQH SRXU GV GpFKHW P pQDJHW HWXQH IRLV VRXV
GV TXIQIH NMRXW SRXU GV HP EDADJHV ' HSXLV TXHOXHV DQQpHV
GpNl @V YHUHV pVDLHQWGPSRVpV HQ DSSRUNYRMROWLH GDQV GHX[
ERUHV GpGLpHV j FHWHIIHW

$ FRPSWU GH FH PRLV GDERW GRXE@H SDU 1 P DLOWHQ GH @
FRGMFW HQ SRUM j SRUM QRXV DARQV GHYRW FKDQJHU QRV
KDELWXGHV 9 RWH & RQVHLO 0 XQLFLSDO HVWVRXW] |DLWFRQVFIHQWGH @
Jr QH RFFDVIRQQpH HWGHV LOWAURI DMRQV TXH VXVFLVMQWFHWH Up IRWP H
GH @ FRAMFW GH QRV GpFKHW YRXXX SDU @1 V\ QGLFDWGH FRGBIFWM HWGH
YDGRUVDMRQ GH QRV GpFKHW 60 ,&9%$/ | TXL @ &RP P XQDXW GH
&RP P XQHV GX * UDQG 6 DLQW( P LORQQDLY D Gp@J Xp FH VHUYLFH

-H WIQDLV j YRXV GUH TXH @ GpFLVIRQ GH VXLYWH @ WIRW H P LVH HQ
SMFH D GDERWS pW SUVH SRXU FRQWHU XQH DXJP HQWDMRQ DQQRQFpH
GH @ 7D[H Gl Q@ YHP HQWGHV 2 WGXUHV 0 pQDJ qUHV DFTXLMWEH FKDTXH
DQQpH TXH QRQ VRLWSWRSUpWDUH LQFXH j @ 7D[H ) RQFLgWH RX
QRFDWLH WSHWXW GDQV GV FKDU HV GRFDWYHV & (HVWSDUFH TXH @
FRP P XQH GHV $ UAJXHV GH / XVVDF ViHVWHQJDJ pH DFVYHP HQWGDQV @
PLVH HQ ~ XYW GH FHWH WIRWP H TXH QDXJP HQDMRQ GH @ |LVFDQAW
DWDFKpH j QHQ®@YHP HQW GHV RWGXWHV P pQDJqWHV GHYWILIW r WH
LQIp UHXUH | HQ

(QILQ TXDQWDX[ FRPP XQHV GH @ &RP P XQDXW GH &RP P XQHV GX
* LDQG 6 DLQW( P LARQQDLY TXL FROWAVMHQW @ WIRWPH @& 7UEXQDO
G GP LQLVWDW GH %RUGHDX[ D GpNl VWBWXp VXU QLUHFHYDELQWE GH
FHWH GHP DQGH FDUIRW X@H DX GHQ GHV Gp®LV LP SDUAV
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&U DARQ GX QRXYHDX TXDWAHUGHV0 DJ ORIV

" HSXIV SGMHXWY VHP DICHV G IX\WMUTXDWHUGHY 0 DIQRIDV DX
FURVHP HQAGHV XHV - HDQ 7 URFDUG HV$ GHWY DFUR]  VRUAGH \MUH VRXV
QllpUHQMV IRP HV

e YHOMGHPDMRQV™ FPVHQPDIQ©® 7 HW  SDUXQSURP RMXUBFDO
VRQOAKRWY QHDX KRW GDIU - RQABIV IRQEDMRQY GH FRXPHV HW RQW
XQDFFRUE GH 3 HP IV GH & RQAKILA

o YHQM GH\MUDIQV QXV SDUD FRP P XQH  DFFXHI@IQAN GHV
IRQEDIRQY | XQDFFRUE GH 3 HUP IV GH & ROARKILH HW HVWRXY
FRP SURP LV GH YHQM

«  FROAKPIRQ SDUD FRP P XQH GH FRP P HUFHV HWAXQ SDUNQ) FOHQWY®!
SHUP 1V GH FRQWKIUH DFFHS\WY  DILQ GH SHIP HABH ®1 Gp YHBSSHP HQW
GHV DAYy ERXFKHUH FKDURX\MUH HWARLLIXUH DIQULTXH © FUbDURQ
GXCH KD@ FRXYHWM SRXUBH FRP P HUFH QRQ Vh GHQBILH

o H WQURQGX YHUHUFRP P XQDO
(FOUDI HSXEQF

" HSXV TXHIXHV P RY GDQV G FDGUH GH @ WDQUMRQ pQHU p\ITXH
@FOILDIH SXEQE GH @ FRP P XQH SDWHHQ/ (' &H FKDQIHP HQVGREXWY
SDUGIERXU Mp\MQG] @HQVHP E®I GH @ FRP P XQH HWAMW/XEYHQIRQQD |
KDXWIXUGH SDUBI6' ((* W\ QAFDWESDWWP HQEBQHU IH HW

HQVILRQCHP HOACH @ * LWIRQCH
6 D@ SRO YDBIOWM 3 IHUH/ DUG

( QFHWH I1Q GDQQH BV 1HQ WHV GH \RWEH CRIWH VD@ RQABWY FKDQIpV
" IDXWH WDYDX] VHIRWBDQULV VXUGDQQH CQRIP P HQMBI
FKDQI HP HQAGHV pFOILDIHV HQ/ (!
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e*/,6( '8 6%$&5e &2 (85 GHV $ UM XHV GH / XVVDF
6 HAMXUSDWRUIDOGH 6 W P LORQ

/ IDWRADIRQ YRXV VRTFMM SRXUYRWH DEKpVIRQ & HW DAKpVIRQ HW
WV SYAHXVH H® SHIP HW GH FRQIQXHU @ UHBXUDMRQ GH GRWH

pJ QVH HWBGNV SDIEX@) UHP HOAD UHADXUDMRQ GHY ARV GH

6 W RVHSK HWEH - HDQQH Q% UF HWSRXUTXH GRWH pJ @VH VRIRXIRXLY

DFFXHEDQM SRXUGN AYHWHV FplpP RV

3RXUGNV FpWP RAHY VH WHSRWMU] MIIIEKH PIVH | W GH @ SRUM
GH pJOH GDQV ®f FDAH
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[ DUHOW HGHVFODWHV

( QFHW UHOMH HQIDQW RQABHSWY ®f FKHP 1Q
GH @FR®I SUP DILH 5 RVD 9RQKHXU

& HWH DQQpH HQFRUH GH QRP EUHX] - SURVW YIHQGURQAY \KP HU
O TXRIAHQ GHV SHIW pFRIHY GH @ SHIMY VHRIRQ GH P DMGQHDI DX &0

$ SV ® SIRMW DSO RUDQVH HQ G EXWEDQQpH GDQV GREMIFWY GH | DYRUWHUD FRRSp UDMRQ DX VHQ GH o FRBI HQ
FUDQAXQH ™ XYUH FRP P XQH HWBI SLRWY( / $  HQVRXWHQ DX HQIDQN DIWAQN GH/ HXFRG VRSKIHY GH QRP EUHX]
DXWHV pYGQHP HQW GRXY DWHQGHQW

/ HP DUFKp GH 1 Rs GG XQH SDIWRU DQVh FRQRIQMP HQASDUQ FREI HWIDWRADMRQ GHV SDUHQW Gp@YHV TXH QRXV
UHP HUFIRQV FKDBIXUXVHP HOWWH WHQGD B P DWE.  GoFHP EUH HVSHUP HWID DX] HQIDQW HVY BIXUIDP LGB GH SDWBI HU
XQP RP HQNFRQYYIDOGDQV @ FRXUGH QoFRGI LOP IQoH SRXUBN Ir \MV GH 11Q GDQQH

( QlpYUHU \RX\M (o FR®I SDUASHWD j XQH VRWH DX 0 XVpoH GV %4HDX[ $ WV GH O i@ GH/ IERXWH DYHF YIVW CGH
CH SRVMRQ REDWIASDMRQ | GHV DIWOHY DEDS\WV | GkJH GH FKDFXQ

I HV  FOWHV GH @FRG! SDMASHRQ/NH I DEP HONDX 3 UL / IMMUDIUH GHY , GFRUXSWEGN  CROWB!I EXWHAWAEH Go YHBRSSHU
FKH @V HIDQN ®& JREWEH @ GRXUH HWBI SOIMUGH @H

3RXUBN pQYHV GX &3 DX &0 BNV SURVW VSRMW \MY TXH GBI A\ FOI 7HQQY HQ SDUMCDUDWDYHF ®i FOE GH @ YIB! RX
HQFRUH B 6 DYRWUS RXGIU HQ SDUWQDUDWDYHF @) pGoUMRQ) UDQODIVH GH &\ FOP H VHURQIWP DIQMQXV

3 DUDIA@XY BN SURVW SOFpV VRXV B VI QH GH @ CDXUH  EDWHQABIXUSBIQ pJ DBP HQAEDQY BV FOMHY / HV p@YHV
@H&3 &( RO IV HQ SOFH DX VHQ GH QFRBI GHV FDEDQHVj  LQVHRMY HWih DOVHURQAKQH SURGXPIRQ/ DQG$ W
HQFDG UV SDUDMYAM - XBHQO0 RXURX]  / HV p@YHV GH P DMEGHD VFV/DLIHIRQATXDQW HX] | Q®IYDIH GH YHY GH \MUH
HWEH SDSIBRQV ( QIQ BV pQYHV GHVFOWHVCGHE&( &( HWEH&0 &0  SDIMURQAWHQ YR DIH YIWYHDYHF
UHVSHRYHP HQWB! VXLYL GH QIGFUR. DE®I FRXWH GX 9 HQGpH * BEH SRXUBN XQV HWKQ 7 RXUD RQGH FXGMUHCERXUBN
DXWHV

8 QH EH® DQQH HQ SHYSHAYH

( YD&KDIQ
' WHAWFH e FR®! 3UP DILH 5 RVD %RQKHXU

SWOU GH FYDIRQ / DG $W
9RXV SRXUH DGP IWHU®GI WDYDIO
IDMBDUGN p@ YHV VXUGN DUEUHV
HOM © PDUH HV@FREI HQ
NDQVIHU
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7RXWMH P RQGH FRXUNSRXU(/ $

*WFH j YRWH SDMFASDURQ
HVFH® Giv HQDQV O
FRXUH D UWDSSRYY »
FHWH DQQoH
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0 REIDHpHV DX SURIWEH GDWRAIDIRQ (/ $ \RXWV BNV FOWHY RQASDMESp | © P DQUHBMRY ™ 0 HW WV EDVNHW HAEDV @
P DDAH®© VRXV @ IRP HQXQFRW \RIEDILH PDWEL  RAREWH DX P DD

" HSXIY @WRADIRQ LQYIM \RXYV BN p\WEQAHP HQV VFRDIHY GX SUP DILH MVTXjji QHOVHI QHP HQAVXSpUHXU | VH
P REI/HUHQ | DYHXUGH @ GWH FRQNH BNV BIXFRG VARSKIHVj WDYHW VD FDP SDUQH ™ 0 HW WV EDVNHW HWEDW @

P DDAH© / (REMP HEH FHUXQJUDQG pOQ CH J pQURVIWY

/ HXU SDUMFSDIRQ SHP HWFKDTXH DQQoH DX p@QYHV HW  BIXY HQVHI QDQN GpFKDQIHUVXUGN YDBIXWY GH UHVSHPWGH
VRIEDUMY GH FMR HQGHW  HWGH FRBIAMUGHY IRQGV SRXUIIQDGFHU® UHFKHURKH P pGFDG! DIQUL TXH GDFFRP SDJQHP HQW
GHV IDP L@V FRQFHUIPpHY

3 URNHWNDS D

ODWE. RAREW XQH DQP DIRQ . DS® D P REIMA \RXWMV BV
FOWMH GH @FRBI 5RD YRKHXU &HW DAY FROPNH p\BIW
RUDQVpH GDQV ®1 J\ P QDVH GH p\BEQAHP HQADYHE @ SDMFISDURQ GX
&HOM . DSO YRBDX] « WXUGH Y ® FKDFXCH GHV FAIQT FOWHY GH @
\RX\M SHIM VHAIRQ GH P DMEH®I DX &0  HWYHQXH SDWFASHU |
@OERIMRQ GHV FROAMKPIRQY/

& IHVWERQF DYHF EHDXFRXS GIP STFDVRQ HWEH GVASEH TXH GV HJDQW
ROAPDERY XCQH JUWDIH @ \RXU( LIHO XQH YRH IHUpH DYHF VRQ WDIQ RX
HQFRMH GHV EDWDX]  ( Q IIQ GH RXUpH HIDQW HWSDUHON pVBIHQW
QMY | YHQU DGP IWHU ®F WhVXGBWGH FHW — XYUH JpDQM P DIV
pSKpP qUH DYDQAVD GHWIKPURQ 3GV GH SOQRKHW RQAPWY
QoFHWDILHV SRXUY DOHUFHWHQHP E®I

/ D VHP DLQH GX JR2 W

&RPPH FKDTXH DQQoH @ WHP DICH GX JREWHWVWDYDI(PH HQ FOWH HWSDU RV

FDQIZIGUAY TXL SURSRVHQAGHY P HQXV | WGP HV TXLVRQAKQ I DOSRXUBN \ HX[ HWKGH
EH® QoFRXYHWM SRXUBN SDSIBN GHV HJDQN 0 HFLj HBNV SRXUBKUL Gahdiias

3 URFKDIQV P HQXVj WGP H SRXUD VHP DIGH 2 P HQXV GH QRs @ |
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1 RXYH@VDAWYIWYVS UVFRODILHV

/( &5266),7

8 GH KHXUH GIQUDMRQDX &5 2 66) ,7 NGV DYHF $UDXG XQFRDFK GSQP p Gp\BWG!I  GoFHP EUH

& HWH VoDQPH HWARIHWM SDUGDWRADIRQ GHV SDUHQN Gp@ YHV HWDIVWXIMM | © GoFRXYHWM GH FHWH DRIYIY SHQEDQW
OV IRXW VDQV pRDQY

/H&5266) ,7 FIHWWDP XVHURX\WHQ DSSUHIDQW ERXIHUVRQFRWSY ,CD SRXUEXWEH Gp YHBSSHUD P RUEY GDYRU
GHV ERQCHV SRAMUIHV SRXUD YIH TXRUBHQH VH GSHQVHUXQ P D) HWFRP SUHQGUH BV YDBIXWY GH YIH FRQIDQFH HQ
VRL UVSHRWHVSUMGPTXISH 3 RXUIQVFULH YRWH HQJIDQAGH MQYIHUj  11Q MIQ \RXV BV YHQAUWHAY DSV @ FOMWH

YRXV WRXYHUH, B EXCMD GIQVFUSWIRQ VXUp GXFDWNE®!

1$.,1(6,2/2* (

0PH' XUMEH DARFIDIRQ 2/ HV0 QY <RIV GX / LERXUDIVE SURSRVH GHV DWEHY GH NQuVIREJ IH FHUBIQV VDP HAY HW
SHQEDQNV®N YDFDQRHY VFRDILWY & HV DIMIHMY VRQAVFRQXV SRXU DIGHU BV HQJDQN | P IHX[  FRRUERQOHU BIXWY
P RXYHP HQW | G YHBSSHUBKUFRQFHOADMRQ HY \WRXYHUXQ DSDIVHP HQWP RIRQQHOEDQV XQ FDAUH EIHQYHMQW

/ HREMIPWY HVWGH BIXUR! I UUGHY RXWE SRXUI IDQAUVHIHGHP HONWDYHF FRQIDQRH

9 RXV SRXYH @ FRQIFMUDX

| 6 WRFIDWRQ GHV3DIHQW G YYHV

$SldV DYRIURU DQVp XQ YIGH XHW SURSRVD @ YHQM GH VDSIQV HWIQDGRp ®f FRXWY
CH QFRXYHIM GX &52 66) ,7 ®N SIRFKDIQV pYpCHP HONV GH (DWRFADWRQ VHIRQNV®!
P DUKp GH 1 RsCHWBN GrFRIDIMRQV GH 1 RsGGH @ FRXU SXIV @ YHQM GH FKRFROW CGH
3kTXHV @ YHQM GH SOQMV SRXUD Ir\M GHV P qUHV DIQUL TXXQ UHSDV DSV @
NHP HAWH

1RXV YRXV WDSSHBQV TXH WXV GV EpQllFHV GH @MWRADIRQ VHYHQNSRXU GV
DAYV GV P DQIHBMRQY DIQULTXH GX P DWUHCBRXUYRV HQDQNV

3 RXURXV UHQVHL] CHP HQW RX ELHQ SRXUDSSRUMUYRWH DIGH SRXU®GN P DQULHIMRQV
YRXV SRXYH ®V FRQBRMU SDU W@ SKRCH RX RX
SDUP DIO DSHBNVDUM XHVGHOXWDR# J P DLOFRP

3WRFKDIOHV 0 DQU HWAMRQV

/HPDWKp GH1RsOP DWW  GpFHP EUWH GDQV (o FREI SpSDy SDUGN HOVHLI CDQWMY RVIDWRADMRQ GHV SDUHQWV
GprQYHV SXVEBIJREWUCH1 RsGBl GpFHP EWH RITHWSDUD P XQHESDQYY DX pQYHY HWBI FDWUDYDABI P DY/
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&HWHDQH  MXQHV $ Wi XDV ROAREWQX BIXUYAHYHWEHY & R@JIHV
7RAM QRV IpTMMRQV | * XIDXP H &+$* 1($8 ( YDQ&+$89(7 : DKIED(/ 02866$28, (PIMH* 528+(/
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