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( QFHP RY GH MW\ HFMEHGHWELHQ ® / HV YDFDQRHV VFRDILHV
VROWVHQ FRXWY ®f \WHP RP gWH VIDIIR®! HW SRXU EHDXFRXS BNV
HQVIHV QHVFDSDGHV RX VIP SBP HQAVGH WHSRV  QRQMEP DIV p\y
DXWL IRUMV $ FHV DVSILDIRQY SHYRQCHBN \MV QIMP HV M

VRXKDWADLY \  DIRX\MU P RQ GoMU SURRQG GH IDILH VXEVIVAMU. SOV
TXH P DV GV @V VRADX] TXL QRXV XQWHQA HWTXL GRQQHQN
VHQVj  GDWBFKHP HQATXH QRXV SRURQVj QRWH FRP P XQH HW FHX]

TXL® FRP SRVHQW

( QFHV SpURGHY GH IRWMV FKDBIXWY  YRIUH GH FDQEX®! QRXV GHYRQY
rH SOV TXH NP DIV YWIDQN | @JDUE GH QRV DIV 4 XHIXHV
P LOAMY GDWHQIRQ TXRIAHQCHY SHP HWQASDURY GH Sy YHQU
GHV P RP HQV GH GoWHWH RS VRXYHONCDXGE®N

" DQVEIP r P H HVSUW®N SOV FKDQFHX] TXLDXURQAMRSSRWMQMY GH
TXWWU GIXU GRP IFIBI GDQV BV SURFKDIQV XY RX SURFKDIGHV
VHP DIGHV  SRXUXQ @HX GH YIGpJIDWUH HQ ) IDQFH RX j  Go\WDQIHU
VHIRQVIDWX Y VY VDYHQWSRXYRU FRP SWU VXU GV YRMQY
YUIIDQN HQ P HVXUH GH S YHQUGH \RXW YqQHP HOWXVSHPWRX GH
QDMH | WRXEBUD VpFXUMY GHY SHYRQGHY HAGHY EIHQV GROAY
SHXYHQW \WH \pP RIQV

( QIQ BV IQRWP DIRQY VXUB! [URQACH pSIOP IHGH D &RYIG  CH
VRQW SOV ERQHV DYHF XCH DFFp@UMRQ GX QRPEWH GV
FRQIP [CDIRYY VXU QHOMHP EG GX WUMRILH P pWRSROMIQ  / HV
QRXYHDV KRVSMBQYDIRQY DIQULTXH BV DGP MRQY HQ VHYIEHV GH
VRIQV FUMTXHY  VROAHQ KDXWH FRQIQXH HWBI QRP EWH GH GoFgV
GXV DX FRP STFDMRQV P pGFDGN DXJP HQM pJ DBP HQW

" DQV FH FROM \M GIQMOVLEDMRQ GH @ FLURXOMRQ GX YILXV HAGHV
FRQpPV Gp\W SWRSIEHV DX UHIURXSHP HQW HQ WRXV JHQUAV
@SSTDIRY GV JHAMY EDWGUY UMM SOV TXH NP DV
HWHQIH®! SRXU @ WU @ GLIXVIRQ GH @SIGHP IH HWSURWI HU BV
SRSXOMRQV BV SOV YXQpUDEBN

- H YRXV VRXKDIMM GH EH®N HAHSRVDQMY YDFDQRHV
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3 RXUBN FppP RQHV VH BHSRWMU] GDIILEKH P IVH
i F{ W GH® SRWM GH QI QH CDQV Bl FDAH

$EEp5$//,21 $QRH
VHAUMBUDWEDURMH VDIQAHP IIRQY¥ RIDQIH 1U

n 3 DIRWHV GH 6 DIQW( P IGRQ
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/H P DLGHQHU HQ ILQ GH P DAMQpH @ FRP P XQH D FRP P pP RWp

® YIFRUH GH @ 11Q GH ® VHFRQGH JXHUH P RQGID®I HQ ( XURSH

+RPPDJH pJDBP HQNVDX] PRUN SRXU @ ) WDQFH GKIHU HW
G DXVRXUG KXL

/ D FpWpP RQH VHWGPURX@H HQ SWHVHQFH GX PDIULH 0 - HDQ

3IHUIH 4XHW GHV FRQVHABY P XQFISDX[ GH SRP SIHY
YRERQEILHV YHQXV VSpFLDBP HASRXUCRFFDVIRQ GH QRWH SRUM
GUDSHDX GHV LOWYMWIFHY HAWHQIDQW DIQVL TXH GH QRWH EDQGD
®V/ p] DBV HWGHV KDEMIQW YHQXV QRP EUHX] 0 HUFLj O DWAVD

P@QYH GH QRWH pFR®! TXL QRXV D |DIMD GFMUH GX WM \M GRQQp

CDWRFIDARQ GHV $ QFIHQV & RP EDWIQW

&HAA EHI FplpP RQH V HWMUP LQpH GHYDQWMD P DILIH DXWRXUGX
YHUH GH CDP [Mp P LV HQ P XVITXH SDU® EDQGD

1<h @- 9B3 h3; g®8B3h

&HWH SHUP DQHQFH MZPUDQW P IVH HQ SOFH SDUD FRP P XQDX\WY GH
FRP P XCHV SHIP HWGLQIRWP HU J XIGHUHWDFFRP SDJ QGHUGN KDELBIQW
GX WML GDQV BXWY GoP DURKHY DGP LOMADMYHV J Uk FH DX
SURHWIRQEDOP H GH %pQGRM H$ DV

& HWIXQ J XIFKHWXQTXH TXLGRQQH DFFGV GDQV XQVHXGHWP 1 P H @HX
DX SUGQASDX] RUDQVP HV GH VHYIEHV SXETFV  ®f P IQWYUH GH
QQWUHXU ®f P IQMYUH GH @ - XWEH BV ) IQDQRHV 3 XETTXHY 3{ ®
HP S®L G5 WXUDQFH 5 HDIW G5 \WWXUDQFH 0 DDGH @ & DIVWH

GQ$ GFDIRY/) DP DBV @0 XWDDYY 6 RADGI$JUFRBI @ 3 RAM

@ I1IFH 1 DARCDOGHY $ QAIHQY & RP EDWIQW HV® IEWP H GH* XHUMH
21$&9*
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& ROFHCDQWMYDQRHP HQVGX SURMWEMIWAHP HQV GEXWGHY DSSHY GRIUHV SRXU @ YIDEIVDMRQ GX WUDIQ SRXU
4b DIVDMRQ GHV WDYDX] HQ pW

AN A 7 s

9 RM GHV EXGJ HW HWDSSUREDIRQ GHV FRP S\WMV DGP LOMADUWY
/ HFRQUCP XQFSDODSUV HQ DYRUGH P RSW SRXUXQH DXJIP HOBMRQGH  GX IRQAHU

AN A 7 s

$WIEXWRQ GHV VXEYHQIRQY DX DWRFIDIRQY
" HP DQCH CGH VXEYHQUIRQY SRXUD YRIUH URX\M GH YHFKHUHDX HWBRXUGBNV THQ WHY GH @ FOWH GV &3 &(
$ SV QTEPUIMRQ @ SXETHW GHV DRMV CGH O FRP P XCH FRQIMXHUD CGH VH 1DILH SDUDILFKDI H HW/XU®! Vi GH @ P DILH

7 RXV AHV FRP SWHV WHQGXY HWAHV G AE WDWRQV VROW—IHWRXYHU VXU
QRWH VIWH LOWAUQHW P DLUH GHVDUNI XHVGHOXXVVDE U
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&HWH DQQH DSV DQQoHY EOGFKHY QRV Ir MV GH @ 3 HQMF] W RQADIWBIXUI UDQG UMRXU GX DX MIQ GHUIHU

8Q EHDX Z HHN HQG FRP SBMGDQP DIRQY TXL D UHP SRWY XQ ILDQF VXFFGY HAD SHP LV | \RX\MV HAWGH \RXV GH \H
UHIRXYHU SRXU GHV THY\WV DYHF @ SDWFISDURQ GHV IRDIQV RXIRXWY IIG®N DX WHQGH YRXV GX FOE GH IRRW
RXWCRY YIGH JUHQHY GX FOE GHODP Mp FRQFRXWY GH EHBW  GHV IRRGAKFANY 31}] D\RBR HATWRFD O H  HAGH @
YDQED/ HV/ p] DBV

8 QVXSHUEH 1HX GDWMEH HAWHQX FOWUHUD GHIIGUH VRILpH GX AP DQRKH HABI WDGMRQQHOYHUH GH GDP Mg D p\ RIHW
SDUD P XQFISDOYY ® GHOIHURXU

" H EHBV Ir \WV pXWIHY  SRXUGKXUJIUDQG UMRXU DYHE XQH IRWM SDUMFASDURQ GHV KDEMIQN GH QRWH YIAQBIH HWGHV
YIEDI HV DBIQRXU
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1 RXV YR\ RQV HQFRUH EHDXFRXS WRS GH GoFKHW SDURXWEDQY B I H

3RXU5$33( /

, CHVWOQMBWEH MMIRXVIVSH GREXUHY VXUD YRH SXETTXH

e YAMUGH MWUVHY GoFKHW SDURXW 1 RIBP P HOADX QIYHDX GX & W WBIGH GHV KDV ®f
BQ GH O Ay HAEDQV BV P DMLY ' HV SRXEHBIV VROWP VHV ] GVSRMRQ

1 H SDV MAMUGN P DVTXHV GH SURMAIRQ VXUD YRH SXETTXH

1 H SDV G FKDW HUMXWY VRIMY GRUGXUHV DX QYHDX GHV FRQBIQHY
| D Go FKHWHUH HVWDIMA SRXUFHD

$ YHIWNAVHP HOW

/ HV_GpFKDUHY VDXYDIHV. VROWSDWIEGN GXOH DP HQGH SRXYDQW DIBU
MVT X » HW » HQ FDV GH WhFLGLYH 3
| \DUAF® / °  GX_FRGH GH QHOYILRQOHP HOWFRQIqWH DX P DILH ®1 SRXYRIU GH &
SROFH QoFHWDLLH SRXUDWXUHUQ@D AP LODARQ GHV GoFKHW
_9RV SHWN YDJ DERQGV

6L YRXV 1 \MV SURSUp\BILH GXQ DQP DOGH FRP SDUQH  FKIHQ RX FKDW YRXV DYH GHV REDIDIRQY YIVj YIV GH YRWH
DQP DO

/ D SUHP IqUH FROWMM | QGHQIMHU FDUXQ DQP DOARXYp QRQ LGHQMp HWFRQUGY FRP P H 2HQ pIMEH GLYDI DIRG HW
FROGXW @ IRXUIGUA

/ DE®HWWV FOILH] FH VXMW YRXV GHYH  J DLEHUD SDUDIW P DWiVH CGH YRWH FKIHQ RX GH YRWH FKDWHWLH SDV SHBEUH
VD VXUYH@QFH

3 RXUBN FKIHQV HAWHBQ GDF®! / GX &RGH 5 XUDO LY VROWFRQUG Y HQ p\BMEH GYDIDIRQj  SDIMWGX P RP HQW
R 1O QH VRQABGY VRXV @ VXWYHMQFH GX P DMH R VH WRXYH KRY GH SRUWH GH YR[ GH FHOLFL RX GH @ SHYRQCH
TXLHQD @ JDGH RX HOFRUH VLQy B QHP HOAGX P DMH GISDAH BN P qWHV

7 RXWEKIHQ DEDQGROOP HADYL | VRO VHXOIOWORPWHWRRXYp VXU ® YRIH SXEDTXH IMWFROVIGpWD FRP P H FKIHQ
HUDOAMSEHXW WH HP P HOQp HO IRXULIgLH

& RFHEDOWBN FKDW L VROWFRQUGD Y HQ p\IMGH GLYDI DURQ VI VROMIRXYpY QRQIGHQMpV j  XQH GMBIGFH GH SOV
G PgWHV GHV KDEMIMRQVRX | SAV GH P qWHV GX GRP IFI® GX SURSUP\BILH 7 RAWFKDWIXL QHABDV FRQQX HW
VDIMLVXUD YRH SXE@XH RX VXUD SURSUp\Y GDXWKLVH YHWD HP P HQp HQ IRXUWlG WA

| DUAF®I5 GX FRGH SpQDOSXQWH | DMGH OMWVHUGLYDI XHUGHY FKIHOV UHSU VHOMBOWXQ GDQJ HUSRXUDXWKL
. FROADYHOMROGH P HFOVWWHVRIW __ »_

6 LYRXV WRXYH] XQ DQP DCHUDQNYRXY CGHYH FRONAMUD P DIUH TXLYRXV H SOTXHD GV GoP DFKHV| VXIYUH

1 XIVDOFH VRORUHY

/ (DWW SYIHARDOGX  DYUD  GX SPIHWGH @ * WRQGH BX®I GDQV VHV DMEBN  HW TXH B EXXWI pQlp SDUBN
WDYDX] GH MUEQDIH RX GH EUFRDUH QHADX\RUM TXH GH

e K j K HMH K j K GXOQIDXYHQHL

e (H K] KHMH Kj KOIVOPHAL

e H Kj K®VGEP DQFKHY HWRXWY IpUpV

o 1 HV QXVDQRHY VRQRUAV TXLIQMYHQGHOMHOMH K HW K GX P DI VROWFRMGppHY FRP P H GX VSDJ H QRAMULOH
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8QHPTXISHGH) WDQFH 1 RXYHMI $ TXMICH p\BIVHQ \RXWDJH P DEL.  DYUOGEDQY
QRIWH pFRBI 5 RVD YRQKHXU

8 Q VXMWXU®BN HQVHLI QDQN DXTXHOD SDWFSp @ FOMH GH QRWH GUHANEH ( YD
&KDIQ

/ HUHSRUBUH D pW GLIXVD MIXGL  DYUOXU) DQFH | K

3RXUPH®N HWAHX] TXL QDXUDIHQASDY SX YRIUGH UHSRUII H &Y GH VD GLIXVIRQ 1O
HWBRWIE®BI GH B YIMRQCHUVXUD FKDIQH <RX7XEH GH) IDQFH ~ $ TXMBICH  VXUGI
@HQVXLYDQN KWBV \RXWEH J< X7R$ L
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w
& HWKQ SURVMCDURCDOTXLYVH | p YHABIUBN MXQHV | @ WDQUMRQ pFREJ TXH DIQ GH UHQEH QRV HQJDQN DRMXLY GH @
ADQVMRQ pQHU T XH
&H SURWMD p\Wy P HQ DYHF @ FRIDERIDIRQ GH @ &RP P XCQDX\WY GHV &RP P XQHV GX * UDQG 6 DIQM( P IIRQQDLY CDQV @
FDGUH GX SDUFRXWY pGXFDW HWDMYATXH / D UHP IVH GX SUf VHVWEDURXPH B GH GRXYHUMUH GX %2 72 3( IHVIYDOMIXGL
MIQ GHQHU] © VDM GHV' RP IQEDIQVj 6W P IIRQ 7RXV BNV HIDQN CH @ &' & RQAFKDQW HQ K™ XUXGH FKDQVRQ
VXUBI WGP H VDXYHUQRWH SDQUW  DFFRP SDJ QpV SDUD & IH %4-W %OHY 94DYR | VRXY HVSDWFEX@UHP HOADX] &( CH
© FOWH GH P DMHWH 5 pJICH
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&HW DQQH © GUHANEH HWEN HQVH QDQMY ROADGKpY DX SIRIWDP P H VDYRUWRXGUj Yp®& &H SIRIWDP P H OQFp
SDUGI * RXYHGHP HQW SURSRVH DX DQV GH VXLYUH XQH IRUP DURQ WSDWH HQ  p\BISHV HAHQFDGUpH SDU®! FRP 1Y
QSDWP HQBOEH P\ FOP H GH * ILRQGH

_ [ D\ISH VDYRUSpGDBU P DAMMVHUBN IRQEDP HQBX] GX Yp@®

_ £ D\ISH VDYRUFILFX®BU GoFRXYULD P RELOY | Yp@ HQP I@HX Vb FXUMp

__fD\ISH VDYRURX®Uj Yp@® FIFXBIUHQ DXRQRP LH VXUD YRH SXETTXH

&H QVSRVW SHWP HWDX] HQIDQN GH EpQplIFIHU GDSSUHQIADIHY QoFHWDILHY j  XQH WH®I DXRQRP IH | Yp® DYDQW
OHpH DX FR®JIH &H QVSRWY JRXYHIQHP HQBOV IQVAUMEDQY B FDAH GX SOQ Yp® HWP RELOY DRYHY GROANREMAN
HWIEH P XAIBOHUSDU  OVDIH GX Yp® HQ) UDQFH HWDIQULSURP RXYRIUXQ P RGH SOV pFREJ TXH GH VH GoSOFHU
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7RXV BNV pQYHV GH FRE! ROMDYDIEP HAXLYL\RX\M QQpH GH SBUDMXUG pEDVIHQ' RV 6 DRV %R HV SHQEDQWHY
HOADGQHP HQW SX1V SHQEDQAD JUDQGH FRXWH P\ \KMITXH | WDYHY CBOWAD ' H URXUHQ) IDGFH LOHVAYHQX | QoFR®I ®f

MIQ DYHF VHV IIGq®N FRP SIUQRQY  KXWNL G$@VND / HV HIDQN ROASDWH XQH IRXUH IQFUR DE®! DYHF XQ WV
EHOpFKDQIH DYHE BXUKPURY H SEUIDWXUHWD P HX\M GH FKIHQY GH WDQHDX 8 QH WV EH@ IRXWQpH GH GoFRXYHUM
GpFKDQIHV HGpPP RIRQY

L QLWDWRQ WHQOLV

1RV pQYHV RQAHX @ FKDQFH GH IDIWH XQH IRXWpH GIQUIDIRQ DX WQQY ( Q HIHW®GI SYMGHINGX 7HQQY FOE GHV
9LIQHV D SURSRVD XQH RXpH GoFRXYHWM j FKDTXH FOWH GH SUP DILH  VXIYIH GXQ \RXURLIQMFOWHY / HV HQDQN
RQADGRY EHDX P RP HQAGH SDUIH

&H SURVMD SX r WH DOV HQ SDUMCDUDADYHF @ &' & TXLD REWQX ®I ®EHOY( 55( ' ( -( 8; @QV B FDAH GHV
-HX[ 2 OP SITXHV j 3DUV HWDXWWL SRXUIDILH VXIWM DX SURMW P LOX\WMV GDRYIV SDURXUSRXUQRY HQJDQW

0 HFLj &KUMADO 3H WD SMIGHOWEX FOE. SRXUVRQ [P SCEDWRQ GDOV ORWH pFR®I

. (50 (66(

$SYV  DQV VDQV NHP HWH BN HQJIDQN GH (oFRE! pBIHQANY KHXUHX] GH Ir WUD 11Q GH QQPH $X SIRIWDP P H GHV
MX] DQAHQV VXYV GHV J USDGHV Sy SDpHY DYHF EHDXFRXS GDWHQUIRQ SDUBN SDUHQW SXIV FH [XWB1 VRXUGHV FKDQN HW
GDQUHV SIRSRVPV SDUFKDTXH FOMH

/ D MRXWpH VHWIMP IQoH SDUBN DAHX] | P DAHWH + p@QQH TXLSDWAWHLY GH QRXYH®N DYHOMUHV

$AHX WV pP RXYDQW DSV DQV SDWHV HQBQATX LOAMANEH GHV P DIMOH@N CDQV QRWH FRP P XQH

1 RXV OILVRXKDIARQY XCH ERQQH FROIXDURQ ( @1 QH P DQTXHD SDV GH UHYHQUBY GH QRV P DQUHBMRQY
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/ DEED\ HD pW IRQGH HQ SDUG! YIERP W 3 IHUH GH & DVIIRQ TXL G SHQG DRWY GH GRBUH GH &WAMDX] / HERXU GH
) DIVH IDIMBDW ] pSRTXH GH/ XWDF

$JUDQAH HWHP DQpH DX ; 9,,H VIgF®! DYDQAGK \WH
YHQGXH FRP P H ELHQ QDWRQDCDX P RP HOABH @

5 pYROMRQ VD RIWUH HAVHY SIHUHY VROAHQ SDMH
YHQGXHV SRXUFRQMKILH BV EKWP HQN DBIQRXLY HWOCH
UM DXFXQ YHM H GH @ @/H SUP MYH GoGpHj @
9IHJH

/ D IHJP HMUH GH QDEED\ H HWID GHVRKPIRQ GH VRQ pJ @H
P DUTXHQAD 11Q GX SURAMH P DIV BN SDIRWIHQY
VRXKDAMHQAYRIUV IQABTBI;  QRXYHDX XCQH pJ@H] ) DIVH
RX GDQV ® YIGBIH

&H QRXYHDX SHIVWI@IH / HV$ W XHY Vp\BQWRpp
JWKFH DX G YHBSSHP HQNGHV FKHP 1QV HAGHV YRIHV

@B UFKHYF TXH FupD @ QRXYHII SDURMVH HQ RAREUH
GROAD QRXYHD®! pJ @/H IXWCQDXI XubH HQ VHS\WP EUH
HVDFKHYpH HQ QRWH pJ @VH DPXHD

/ DFRP P XQH TXDQW HI® QH VHUD FyppH TX HQ



&H TXLUHM GX FRXYHQNHWADRY HQUg UHP HONBHIDIXUD SDUVRQ GHUIHU
DFTXpUWHXU 0 DXUEH" IXRQ DQAHQ P IOMIH GH @ & XAMUH HW
DXWWXUGH / HV* UDQGHV) DP L@V HWEH @ VDID/ HV 5 RV 0 DXAW HWRQ

PSRXVH 0 DGHBICH QpHO DUIQDF

$XRXBKXL 0 DEHBIGH HVD DXUEH' IXRQ UHSRVHQAGDQY ®1 FDYHDX
QARG CDQV DQRHQ FK~ XUGH (DEEDUD®!

$WFG EDVp VXU ®I WDYDIOG, QQRY DAMRQ  H| SRVMRQ GHV DQV GH @ FRPPXQH HWVXUGHX] RXYUJHV SU WV SDU
3KITBSH 5 DEIMU XQJIWQGP HIFLj OL 2 XYW HV -+ MRIUH GH/ XWDF / DQRHQCH DEED\ H AMMIAHQQH GH) DVH GH- $
* DUEH pJ DOP HOAGVSRQE®!j @ EIEGRKGTXH P XQEISDBI HWO DXUFH' IXRQ QXP pUR VSpFIDOGH @ UHYXH KIMRUTXH HW
DUFKpR®ITXH GX / [ERXWDLY

/( 6,7( $8-285" +8,

+HWYp 0 DUJ QDF HKpUMHUGH 0 DGHBICH "' IXRQ 6 RXKDMIQWFRQVHYHUFH SDWP RIGH HVWB! UBHQGUH YLYDQW
HWDFFHVWIE®! LOADYDIEB VXUXQ SURMMGEHSXLY SBVHXLY P RY CROAMAXH GHYUDIMQMYHQUGLEL® 11Q GH (QQH

/' H SURSUp\BILH HQYVDU H pJ DBP HQAGLIp UHQN SDUMCDUDV QRVIP P HOADYHF QRWH pFR®I

( Q DWHQGDQAGHQ VDYRUSGV LOVRXKDIM RXYULIBN SRV GH G EED\ H SRXUBN - RXUHY ( XURSpHQAQHY GX 3 DWP RIGH
OV HV  VHS\WP EUH SIRFKDIQV

1 HV P RCDOMV VHIRQAVFRP P XQTXpHV] @ WHQWH YID BNV GlLipUHQN FDQDX] GH FRP P XQEDWRQ GH @ P DILH

j VWIYWHH
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1R EIEGRNGTXH P XQEISDB! FRP SW DXRXGKXL SOV GXQH FHQBICH

GDGEKpUHQN HWRQPIRQQH DYHF XCH pTXISH GXQH Q) DICH GH EpQo YRBV
( @ SIRSRVH GHV DSpRV OWADILHY GHV DQP DARQY SRXU BV SOV MXQHV

DIQULTXH GHV SU[. QWUDIUHY

/' DEKpMVIRQ HVN UDWIW HWERQQH DFFGVj  OHQVHP E®I GHV EIEGRKGTXHV HY ©
P pGDWO TXH GX WVHDX GX * UDQG 6 DIQW( P LIRQGDLY

"' HSQV IO0HVWAGVRIP DI SRWEGI GH BHQAUH GV Q/UHY HP SIXQEV JWKFH |
QOAD@MRQ GXCQH ERWM | O/UHV GHYDQA FREI

$SpUR OLWWpUDLUH GX PDL

.DPLVKLEDw RX SHWLW WKpkWUH HQ LPDJHV

/ DXUpDW GX SU[ QMYUDLLH

HUWRP DQ !4 4Ax= 34 :0 >:84 0DG!>DPBGH ' P M5 RXFKRQ %RUH DX
pGMRQV/ H 7 USRGH
5 RP DQ SRIFIHU GHXY OXWDWH DHTXR
14 DAMOD 34B SD9WB $22D,@B GH (UF ) ROMHU DX ( GQURQS Q0 IEKHO
=2>=388>==4;;4BGH0 DQH &KDUH DX| e QURQV &D® DQQ/ H\
SRPDQ 4B ©1;4B 4C34B ( 08@ CGH - HDQ YDS\WAM $QApD DX e GMRQY CGH

| ,FRCRFOM\M
/D UHPLVH GHV SUL[ D pWp DFF>

&KKkWHDX &RXWHW

5 DSSHAEV KRUDILHYV GRXYHWYUH SHQGDQAD SpURCGH VFROILH
opE K K
OHFHA K K
6DPHA K K

/ D EIEQRW.g TXH VHD RXYHUM VRXV GV VDP HGLY SHOGDOWB! P RLY GH MLGBMWHAWHD [HP pH DX P R GDREW
SHOWPHVDP HGL  DREW

0(5&, DX[ EpPQpPYROHY GH QRWUH ELEOLRWKgTXH PXQLFLSDOH

KWWSV ELEOLRWKHTXHV JUDQG VW HPLOLRQQDLV RUJ

| fi
%LEOLRWKQgQTXH OXQLFLSDOH GHV $UWLJXHV GH /XVVDF
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* pD@ W6 pPEDWIHQ QRV pSIFIHY  VROAQA@ YV CDQV
QRUHYI@IHGHSXV®T  VHSWP EUH

,0 DTXHIXHV P RV 10 ROAAG GHAMHSUHQGUH GHV
WDYDX] GH WDP pQDJ HP HQW®! P DI DVIQ DYDIMEHVRIQ GXQ
UDMXQMHP HOWWGXQ DI IDQAWHP HQW

&HD UHSVHAM XQ JURV IQVHWINAHP HQAP DIV TXLp\BW
QoFHWDILH DILQ GH GRXV SHUP HAH XQ P HABXUDFFXHO

GHV FOHONV S FVHOAY

30V GHJIDP P HV GH SUIRGXIW SAV GH SURGXIW DY

YDBUVDIRQ GHV FLUFXIW FRXUW  DIQULTX XQH FDYH DYHF BV
YIQV GHV SURSUP\BILHV $ W XDV VRQAHQXY FRP SPWUGRIIUH
VXIW DX 4 DP pQDUHP HOW

/ pSIFHUH [IDWDXWL SRIOAV3RWM  HMWDRI hpH SDU G 7 hVRU 3XETF SRXU GV SDIHP HOV  IP S{W DP HQGHV  FDQUWH
VFROIWH HRIIUH @ SRWMEIWY GH FRP P DQGHUGHY Q/UHV

+ RDILHV
oD K K G&XGQEDXWPHA K K  ®GaPDQKH
$SYvVPIA K K WRXV GV XY VDX P HIFBHA.HWAEP DOFKH  [THUWP pVvV DSV P IGL

$WHQWRQj ELHQ YRXQRWWHVSHAWU®! GHYDQWGX J DUDJ H HAGH @MVVHUT XHO XHV SOFHY QEUHY SRXUGN FTHQWV W/
GHV KRWDILHY G HOWHH HAVRUAH GH OoFR®1
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6 DQGUD 9 DAGRP H HAOWEIEH DX] $ W3 XHV GHSXIY \MV BQIWMP SV

$ @ WM GXCH HQUHSUVH |DP LOD®I DYHF VRQ P DUL&\ UD LY ROARXY BV GHX] \RXIRXY p\y WV IQYHY GRVEP P HONGDQY
G DQP DIRQV GH CRWH pFRGI

$XRXGKXL JUkFH DX VRXWHQ GH VRQ P DULHWHY HIDQN QRIEP P HQAL RP IH VD 11 TXLYIHQAGH UHRIQGUH CHONHSUMH
IDP DG 6DQAD SHXWWDGRQGHU| VD QRXYH®! SDWMRQ XQ \BBIQNGFRXYHWUFHP P HQVHWTX HB SUMTXH HQ
DX\RGACDRWM @ SRMIH

( TXISpH GXQ \RXUHWGXQ IRXUTX HB! D DFTXLY GXQH DQRHQCH SRUUH TXLGLD SURAIXp TXHIXHV SWAHX] FROMHY
HEI SUDMTXH HAPSRQG Goly | TXHIXHV FRP P DQGHV GH VRQ HQRXUDI H FRQTXLY SDUVD GH \WUMY

$ FRXOWAMP H 6 DQAD VRXKDWADIMSDWMFSHU]  GHV SHIW P DURKpV @FDX] HW PRUHQ WP H @ SRIMUH 1IGq®1j VRQ
PBMG HVSUWDIP HIDIWDILH SDUBI HUHAWDQUP HABH VRQ DRYIMY DX] HQIDQW GH (oFRBI $ VXLYUH
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$SYV XQH SUP IqUH pAURQ WXWIH HQ MWRADIRY ,QQRY$ IR HQ SDUMCDUDWDYHFE QoTXISH © $X\R 5 pUR ©
DQP pH SDU - HDQ &DOXGH * WHQIHU ROVRUDQY XQH UDQERQQPH \RXUMITXH SHUP HMQMBQADX]  SDWIRQQDY TX DX

DP DWWXWY GH YRIWMUAV DQFHQGHY GH VH UHQFRQUHU
&H IXWORQ VHX®P HQAXQH UHQFRQH P DIV DXVWL@ GoFRXYHUWM GH QRWH WUIMRLH SRXUFKDTXH SDMFSDQW
0 HUFLDX] EpQpYRBV SRXUBKXUFRMERIDIRQ HIIFDFH TXLD SHUP IV GDWXUHUG! ERQ GoURXGP HQAGH FHW Yo GHP HQWGEDQY

XCQH DP EIDQFH FRQMYID®!
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2s s«,.Ss 2" A2%&as¥% A " AE, %A+38 s"A 3K I sTAH
/ DUDQED/ HV/ p] DBV D pW FuppH HQ HA HVMAQWEAPH UbFHP P HOADX] $ W XHV GH/ XWDF

/ HV W Sp\MRQY GH P XVITXH VH IRQN @ VD@ GHV FKDWHXWY P MR HQQH GH @ VD@ SROYDBIQM 3 IHWH / DG j F W GX
WADGH P XQFSDO®I YHQAHALVRIUGH  Kj K

1 RXV FRP SIRQV HQ FH P RP HOWKQH YIQI\BICH GH P XVIFLHQY \RXV kJHV FRIRQGXV 1 RXV UHFKHUFKRQY DRYHD®P HQV
GHV P XVIFIHQV TXLVDYHQNRXHURX SDV' FDUQRXV BV IRWP RQV CRXV SU \RQY BV WIQXHY BN LOAKP HQN

$XFXQH FRIVDIRQ QHWGHP DQEH 10Q\ D SDV GH @FHQRH | SD\HU  LOIDXWWIP SBP HOAIDILH DWHOIRQ | @ \MQXH HW
AQWKP HQW

3RXU HRIQAH ®F JURXSH YHXI®| FRQIFMU ( UE 9IDXG DX RX DX SRXU SOV GH
UHQWHIQHP HONV

/ H 3 pMGHNEH @ 9DQED

3$* ( ée
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/ HFOE D YpFX XQH UEKH 11Q GH VDVRQR BV pYqQHP HQW VH WXFFqGHQW
/ H \RXUQRL RSHQ VHWWWMUP IQp DYHF @ P DIQUTXH YIERIWH GH 3 KITBSH
S5HDG VRXV XQ VRBIOpFOMQNGXIDQMRX\M @ TXIQ DIGH / pTXISH
IpP IQQH D\MP IQp  H GH VD SRXGI HQ  H GYIMIRQ CDWRQD®! HARRXHUD GH
QRXYHDX HQ FKDP SIRQLDWEH ) IDQFH (DQSURFKDIQ / HVpTXISHV  HW
JDWRQVP ROMOWQ HH  HP HHW gP H VpUH pJ IRQD®I

0 DIV VRXW GDMQARQ GX FOXE D pW UHMQXH DX P RLY GH MLQ SDUB
P DWK GH EDUDIH SRXU® P RQWH HQ H GIYIVIRQ QDARQD®H | / D
5RFKH® IDFH j @pTXISH  GH QRV YRIMQV GH 6 DIQA* HP DIQ GX
3XFK SRXU XQ GHE\ TXL V(HVWWDYplp SDVWIRQQDOWHWS®IQ GH
VXVSHQV

& HWH UHQFRQWH D p\Y XQ FRORDVIM HQWH @H SpUHQRH F{ W 7& 9LIQHV HW
© IRXIXH GH @ MXQHWH F \W 6 DIQW HWP DIQ / D RRXWpH D p\Wy BQJXH
SRXU BV VXSSRUMY TXL VRQWVYHQXV HQ QRP EUH HQFRXUDIHU BV
pTXISHY $ MIIQGH VP SBV 10 DYDIW SDWRXW/ HV GRXE®GN RONRGF
pW GoFAMLY HAWVH VRQAMMUIP IQpV SDUD YIEWRILH GX 7& 9LIQHV DX VXSHU
W EUDNGDQVBN  GRXEBN VRVKQH YIERWH SDU

/ H FOXEE SWVHOMD GRQF HQ XQH pTXISH 1pP LQQH HAWXQH
P DVFX@QH HQ FKDP SIRQUDAGH ) WDQFH I DIVWXQLTXH HQ ) DQFH SRXU
GHV FRP P XQHV GH FHAM HQYHU XUH

(TXLSH GX 7& 9LJQHV
$UQDXG -2866(//,1 'DPLHQ
"(66(/$6 )UDQFLVFR 7$<$1$

YORULDQ '8%(66(7 3HGUR *5%$% (!

/H FOE YD VH GRMUj @ UHQWpH HQ FRIDERIRQ
DYHF ® FR®JH GH / XWDF QXQH VHRIRQ \MQQY & HVWD
FROIXMWY GXQ WDYDIOHQEP p DYHF BV pFRBV GH @ &' &
GHSXIY DQ GHQHU & HAM VHPARQ SHP HMD | MIXQHV GX
7& 91J QHV GH SURIMUGKHXUHV VXSSP HQMLLHY GH WQQLY
GLVSHQVPHV SDUBN P RQIMXLY/ GX FOXE HA®I SURIHWHXUGH
VSRUVGDQV ®f FDGH GH ®XU HQVHL QHP HQW.J pQplbO DX
FR@JH 1 XOGRW TXH FHWRXUDGHUDIMWMDYp UHU SHURWP DQW
SRXUIRP HU QRV XMWY FKDP SIRQV HWSHUP HWH DX FOE CH

P DIQMQUVRQ QYHDX DRXHOGH SHURWP DQFH
/HV pOgYHV GH QRWUH pFROH ORUV GH O LQLWLDWLRQ WHQQLV

/ HWDYDICHWBN FRP SpWIQFHV @pV DX VRXWHQV [QVWAMAWRQOHY SHUP HAMQWGPVRWP DIV GH FRQWAKILH
GHEHDX[ SIRMW HQ P LOHX UXWDO GH GpP RQAHUTXH FH QLYHDX GH FRP SpWARQ QHVWEDV pVHUYp

TXIDX[ JWQGV FXEV WLV HADLOVL GH FRQVHIYYHUQRV P H@IXW/ VBGIQW WXV CH QRWH pFR®I GH

WQQLY HAGH FRP SpWARQ
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XQH VDLVRQ KLVWRULTXH ©
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& HWH VDLVRQ WHVVIALD GDQV QRV P pP RLHV2 7 RXWDX GRQJ GH FHWH DQQpH

P DQU HWIDVIRQV VSRUAYHV HWDVVRFLDVWYHV RQWP LV j QKRQQHXU QRWH FOXE SRXU
VRQ FHOWIQDULH &RQFRXW GH %H@®RW G PDW /RWR G  PDL 6RLpH IpuD GX
&HQWAQDLLH 1 MLQ 7RXWRLS 8 &1  MLQ 9LGH JWIHQHW B MKLQR

& HVDQQLYHW/DILH IXWIRFFDVIRQ GH I HPMHUGHY UHFKHUAKHY VXUVRQ KIMRLUH HWEH UWIRXYHU DYHF B FRQFRXY GH QRV
DQRHQV HWEH SHYRQQHV GH @ FRP P XCH GHV SKRIRV GHV WP R QDI HV HADXWWLSHUP HABH GHY UAIRXYDIGBN 3 RXUFHW
DQQYHWOILH BNV UKHV GH QRWH YICBI H HABIV YIMIGHY GH QRV FRP P HDQN SRUBIHQABI FRXBIXLY GX FOE SRXUDQCRGFHU
FHV Yp GHP HOADWHQGX HWGHX] IR UHSRWY / D VRILpH GX FHQIMCDILH DXUD p\Y XQP RP HQAGH SDWIIH H WDRECDILH ,0
D SHUP IV GH UHQRXHUFRQIFWGH | DILH FRQUDWIH DX] SOV MXQHY QKIMIRILH GX FOIE DYHF VHV YIERIUAA - HVWVHY Gl DAY
EIHQP RQV QRP EWXVHA  pYIGHP P HQW / ICDXIXUMRQGHY  QRXYHDX] \MUDIQVS B GX \RXUGRLGH @ 3 HQMR{ W HWW
XQH JUDQGH VDMWI DRIRQ DSV ® WDYDICDFFRP SRDYHFE @ FRP P XQH HAQRV SDUMCDILHY HVAYP R QH HQ FHWH DQQpH
DQQYHWDILH SDUGQYHNAHP HOWEH XMV HARXY TXH QKIMIRILH | DP LID®! GH QRWH FOE GH YIa H Vip FUMBRXU

BUWP SV / HFOE WP HIAH FKDBXUHXVHP HOAMHQVHP EGI GH VHV P HP EUV VHV EpQo YRBV QRWH FRP P XQH HWHV
FRP P HODQW SRXUBKXUSDMFSDMRQj FHV pYpGHP HOW IHVAIY VSR HWKIVRUITXHY HAYRXY VRXKDIVM GH IR\ HXVHYV
YDFDQRHV
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5 HARXYH  \WXW MRXDOQY HABN IQRV XUBNV VXUCRY VIV

ODLULH GHV $UWLJXHV GH /XVVDF

Zz77Z PDLULH OHVDUWLJXHVGHOXVVDF 11U

1RXYHDX,175$08526
7 RXAMV BV LQRV HWBN P DQUHBMRQY GH YRIH FRP P XCH HAGHV
FRP P XGHV DXRXUGH YRXV GDQV YRWH SRFKH HVWHQ WP SV HQI Lk FH j
YRWH W@ SKRQH HQ \W@FKDU HDQADSSTFDMRY GVSRQE® VXU RRI G
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/ D&RP P XQDXW GHV &RP P XQHV SURSRVH XQ VHYIFH GDIGH| @ SHYRQH
5 HQHJIQHP HQW G536 RX YRWH P DIUH

%86 )5318&( 6(59,&(6
3HP DQHFHVDX] $WUXHV @ f BQELGH FKDTXH P RY
5 HQHI CHP HOV
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0 * HRUHV %4l DXWDIVKQH SHUP DQHQFH DX $WXHY  MXQY SDUP RV VXUBHQGH | YRXV

,QUFUSWRQY  JHRU HV EULIDXW FRCAMMWXIGHYWFH |UHWDX
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S5HOMHIQGHP HQNV] OPDUHRX|] @ &RP P XQDXW GV &RP P XCHV DX



O /Ah g PB<ADB<; h

9*12% (6752&%$5' 9*12% (6/%$&52,;
G611 +L1" /" s« Uhe sy éeiT=%#iE,"|I"EH s si,
& {7117 fAe ef i1 &l eéél
9*12% (648(7 9*12% (60,2
éii+h" ,"A —sA 11i4lE," s +%E
ef {7 &l & 88 &f i1 &l & fé
&+$7($802178/%B(7 9*12% (6% 575%1"
gé3h” ,"A —sA 8+ Y%—" sl
&t 87 fié &f en &f i1 &l eéeeé
YOWHQ&+$* 1($8 9*12% (6' 8&20
fie<34l E , " s« 8éi 34l E " s«

el ééef éi én

*$(&0 20 92 (8) HWIGNV
eoe3h” 1 oss
ef iriéieoe

1 RXV VRXWMGRQV QRV YIMEXEGMXLY GHV $ W XHV GH / XWDF TXLRQWXEL FHV
GHQIGUH DQQHY BV FDSUEHY GH @ P p\wR DIQULTXH @ FUVH
1 RXV GIXUVRXKDIRQV XQH EHM! Y FRM HWKQ EHDX P LGP H
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